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Regulated information* – Brussels, Paris, October 30, 2009 – 7:00 pm 
 
The Commission authorises the extension of the States guarantee 
in favour of Dexia 
The European Commission has announced its authorisation of an extension of the guarantee granted 
to Dexia by the Belgian, French and Luxembourg States until the end of February 2010, or until a 
definitive decision by the Commission on the aid granted to Dexia and its transformation plan, should 
that decision be taken before then.  

By way of reminder, under the terms of an addendum dated October 14, 2009 (a copy of which is 
available on the Dexia website, www.dexia.com/e/services/state-guarantee.php), Dexia and the 
Belgian, French and Luxembourg States agreed to an extension of the guarantee for one year, until 
October 31, 2010. That extension was subject to authorisation from the European Commission and still 
remains subject to approval from the French and Luxembourg parliaments. The extension of the 
guarantee beyond the end of February 2010 will be dealt with by the European Commission in its 
definitive decision, expected before that date, on the aid granted to Dexia.  

This authorisation was delivered by the Commission subject to several prior undertakings, which have 
been approved by the Dexia Board of Directors. Those undertakings are also valid for a period of four 
months, until the end of February 2010 or until the definitive decision by the Commission on the aid 
granted to Dexia and its restructuring plan, should that decision be taken before then. During that entire 
period, Dexia undertakes:  

• not to pay dividends to the Group’s external shareholders; 

• not to make any payment of any discretionary coupons, or to exercise any call options on any 
hybrid Tier 1 instruments or on any Upper Tier 2 perpetual instruments issued by any entity of 
the Group. Within this context, Dexia undertakes in particular (a) not to pay the coupons relating 
to the Tier 1 issues of Dexia Funding Luxembourg S.A. (November 2, 2009) and Dexia Crédit 
Local (November 18, 2009), and (b) to waive exercise of the call option on the Upper Tier 2 
issue of Dexia Bank Belgium (Isin BE0116241358) dated November 18, 2009. The Dexia Group 
will issue a further communication in relation to the payment of the coupons for the Upper Tier 2 
issue of Dexia Bank Belgium (Isin BE0116241358); 

• not to carry out any acquisition of credit institutions, insurance companies or investment firms 
either directly or via majority-held subsidiaries.  

 
* Dexia is a listed company. This press release contains information subject to the transparency regulations for listed companies. 
 
 
About Dexia 
Dexia is a European bank, with about 35,500 members of staff and a core shareholders’ equity of 
EUR 18.0 billion as of June 30, 2009. Dexia Group focuses on Public and Wholesale Banking, providing 
local public finance actors with comprehensive banking and financial solutions, and on Retail and 
Commercial Banking in Europe (mainly Belgium, Luxembourg and Turkey). Main activities encompass retail, 
commercial and private banking, but also insurance, asset management and investor services activities. 
For more information: www.dexia.com 
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